at that time it is insured undes the providions of tha Natlcaat i}
ance premium charge of one per centum (1%) of the origing
the adjusted premium exceed the aggregate amount of pr :'i}uﬂ WY 3
gage has continued to be insured until meturity; sych payme to be gp |
to the Secretary of Housing and Urban Déveloprient on account of mortgage inbutance. © . - n .
2. That, together with, and In Wdditlon to, the monthly payments ipa) -and interest ia{pl_;l”m!ﬂ the
terms of the note secured hereby, he will pay-to the ‘Montghges, ot the fi such modall uhtil the sald nole
1s fully paid, the following sums: - . L R ; "
fo) An amount sufficient to provide the holder heesof with funds to pay ¢
ment snd the note secured heteby are insared, or 8 monihly charge’ L
held by the Becretery of Housing snd Urban Development, aa {ollows: IV o s .
() If and w0 long as sald note of even date and-this instrofrent-are insured o boe reingured ubdes the plovisions of ‘the
Natioaal Housing Act, an amouny sullicient to sccumsufite In the hands of the halder dne (1) month prior to fts due
Lo pay #uch premium fo the
» amendid, Esdupplickble -

. el

i

(D I &nd so lomg es said note of even date and (his nstrament wré 'held By b Bécratary of Houslsg ksl Uiban D
velopment. a monthly charge (in lieu of & mortgege Insurance premium) which shall be In an smount squel to one.
twellth (1 121 of oae half /%) per centum of the average ouistandiog balznce due an the note computed Withou! taking
iilo sccount delinquencies of prepayments;

(b A sum equal to the ground rents. of any. next due. plus the p}tﬁ:ium: that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged property, plus’taxes and sssessments next dus on'the mortgaged
propesty (sll as estimaicd by the Mostgagee) lees all sums siready paid therefor divided by Lhe number of months toslapse
before one 1) moath prior to the dale when such ground reats, premiums, tazes, and sssesshents will become detingquent,

- such sums to be held by Morigagee in trust to pay sald ground rents, premiums, ta . #nd special ssseasments; and
v 1 AgY payments menlioned 1n the two preceding subsections of thys paragraph-and all peyments to he made under the note

secured heroby shail be added together snd the sggregate smount thereof ahall bé paid by the Mortgagor esch month in a

single payment to be applied by the No;lgngu 1o the foliowing items in the ordar nﬂ;rlh:‘

" (1) premium charges under the cantract of insurance with the Secretary of Housing and Urban Development, or monthly
Tharge Gin lieu of morigage mnsurknce premium), as the case mey be;

(1) {axen. vpecial mssegamentn, fire and other harard inslirance premiums;

<I1I) 1nterest on the note wkcured hereby; and [

(IV) amortization of the principal of ssid note. - 3 ’ - .

Any . deliciency in the smount of any such aggregate mumhfy paymeat, shall, unless made good by the Mortgegor prior to

the due date of the next such payment, constitute sn evenl of default under this mortgege. The Mortgagoe niay collect's

“‘late charge' not to exceed Iwo cents (2¢) for each dollar ($1) of each paymenl more thao lifteea (15) days tn errears to

vover the extra expense invelved in handling delinquent payments. B

3. #f the,total of the payments made by the Mortgagor under () of paragraph 2 preceding thall exceed the amount of pay-
ments actually made by the Mortgagee for tazes or assessments ot insurance premiums, as the case may be, such excess, at the
aption of the Mottgagee, shall be credited on subsequent payments to be'made by the Mortgagor, or refunded to the Mortgagor.
. however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to ay
taxes and agsessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee. uny amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments. of insufnce premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secuted herehy; full payment of the entire indebtedness represented
thereby. the Mortgagee shall, in'computiag the amount of sucli indebiednéss, credit o' fthe account of the Mortgagor
all payments made under the provisions of (a)-of paragraph 2 hereof which the Mortgagee has not become obligated

“3lo pay to the Secretary of Housing and Urban Development, and anybalance remaining in'the fuhds accumulated
under the provisigns of /b} of paragraph 2 hereof. If there shall a default under any of the provisions of this

mortgage resulting in @ public sale.of the premises ‘covered hef;bﬁ, or if the piGperty is otherwide acquited- aftor

default, the Mortgagee shall apply, at the time of the ¢ ent of such propeedings, or at the tlme the property
“ts otherwise acquired, the balance then remaining in the funds aééx_ukhwd onder (%) of paragraph; 2 preceding, as
8 Eredit agajnst the amount of principal then remalning unpaid under thk'nole_gws;\red herehy, end shall propesly
adjust-gny payments which shall have been mgde undey (a/ ol patagraph 2. 1., oo - : . .
<4, That he will pay all taxes, agsessmenis, water rates, and other governmental or muplcipal charges, fines,
of impositions, for which provision has not been made hereinbefote, had in default thereof the Mortgégee may pay -
the same; and that he will promptly deliver the official receipts therefor to the:Mortgagee. If the Moitgagor fails
to make any payments provided for in this saction or any othet payments for. taxes, ot the {ike, the
Mortgagee may pay the same, and al| sums 8o paid shall bear-interest at the rate-get forthinthe note secured hereby

from the date of such edvance and shall be secured by this mocigage.. .

£y

5. That he will keep the premises in as good order.and condition gs they; lggeni:w"qn"db wﬂl(nét commit or per-

mit griy waste thereof, reasonable wear and tear excepted _ \ e
-6. That he will keep-the improveménts now exiatifig or ergcled br dge mort

may be required from time to time by the Mortgagee egalnst 1oas by, fii ¢ Hoza

- gencles in such amounts and for such petiodé us inay be requirdd 1

‘due, any premjums on such insurence prévision for paydent of which'has! mide, hete ore.

-ance shall,be carried In. companies approved by the Mort #ndthépolicred esals thétedl shiatl bi-hatd
by the Mortgagee and”have attached thereto icas: payable cluisk Tn: favor-of and i for acceptable he: Mc
gegee. In event of loss Mortgegor will give immediate. by mall (o the -Mortgagee, wh \thay @ake ptaot of
loss if not made promptly by, Mortgagor, and each insurance pany ¢o hereby uutho ized snd directed
to make payment for such loss directly to the Mortgagee instead of to the j!

_ insurance proceeds, or any part thereof, may, bqr{pgj,[ed by the. Mo, S0 Y
the indebtedness hereby secured or to the rentotat{on or repair o ertyidamaged.’ o g;

this mortgage or other transfer of title to the Martgaged pro M'. .,djé} b
hereby, alt tight, title and interest of the Mortgegor in and to ‘ p‘oﬁcl&"(h, a: ki for
the purchaser ot grdntee. ) : :

have the right to h
“€xpeases. altendingipich ipr
rents,;isgnes; and proflia;t




